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SECURITIES AND EXCHANGE COMMISSION 
SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 OF 
THE SECURITIES REGULATION CODE AND 

SRC RULE 17.2(c) THEREUNDER 
 
 

1. November 7, 2025 
Date of Report (Date of earliest event reported) 

 

 

2. 
 

SEC Identification Number: ASO94-08880 

 

3. 
 

BIR Tax Identification Number:  004-471-419-000 

 

4. 
 

PETROENERGY RESOURCES CORPORATION 
Exact name of issuer as specified in its charter 

5. Metro Manila, Philippines                          6. (SEC Use Only) 

Province, country or other jurisdiction 
of incorporation 

Industry Classification Code:

 

7. 7F, JMT BUILDING, ADB AVE., ORTIGAS CENTER, PASIG CITY  
 

 

1605 
 Address of principal office Postal Code 
 

8. 
 

(632) 86372917 
Issuer's telephone number, including area code 

 

 

9. 
 

N/A 

Former name or former address, if changed since last report 

 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the 
RSA 

 
Title of Each Class 

Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding
Common stock                                                         568,711,842 shares 

 
11.   Indicate the item numbers reported herein: 

 
Item No. 9 – Other Events 

 
 

Buhawind Energy and Mingyang Sign MOU 
on Northern Luzon Offshore Wind Power Project 

 
On November 6, 2025, Yuchengco-led Buhawind Energy Northern Luzon 
Corporation (BENLC) and China's Mingyang Smart Energy Group Ltd. (Mingyang) 
signed a memorandum of understanding (MOU) for a joint feasibility study of 
BENLC's planned 2GW wind project in offshore Ilocos Norte.  
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(L-R) BENLC Vice President for Operations Ms. Maria Victoria M. Olivar, BENLC President Mr. F.G. 

Delfin, Jr., Mingyang Vice President for Global Business Mr. Liu Wenhao and Mingyang Head of 
Philippines Mr. Sun Canchao, during the signing ceremony. 

 
 
BENLC, the Department of Energy's (DOE) service contractor for the project, is a 
subsidiary of PetroGreen Energy Corp., a member of the Yuchengco Group of 
Companies with Japan's Kyuden International Corporation (KIC) as significant 
minority partner. Mingyang is China's third largest wind turbine manufacturer with 
over 61,000 MW of wind turbines installed globally. In 2024, the Global Wind Energy 
Council also ranked Mingyang as the world’s third largest wind turbine installer 
having erected over 12 GW of new wind turbines for that year. Mingyang deployed 
the world’s first anti-typhoon floating wind turbine in China three years ago, and has 
since accumulated vast experience across the full floating offshore wind supply chain 
through the operation of its integrated floating prototype, Ocean X. 
 
The BENLC and Mingyang cooperation focuses mostly on the suitability of 
Mingyang's offshore wind turbine models and associated technologies for the 
meteorological-ocean conditions prevailing in offshore Northern Luzon, a new 
assessment of annual energy yield, and a project cost estimation based on 
Mingyang's turbine models and experience in offshore wind power development. 
 
BENLC President F. G. Delfin Jr. said, "We are excited to work with Mingyang, one 
of the world’s leading innovators in offshore wind turbine technology and 
development.  Along with our on-going site wind measurement surveys and 
environmental impact studies, this cooperation with Mingyang will contribute 
significantly in de-risking the project further and identifying pathways for viable 
commercial development. Both parties accept the long-term nature of offshore wind 
development and we clearly recognize the enormous technical, commercial, and 
infrastructure challenges that need to be overcome.” 
 



 

Mingyang Vice President for Global Business Mr. Liu Wenhao remarked, "We extend 
our appreciation and respect to BENLC, PGEC, and YGC for their pioneering but 
deliberate approach to the Philippines’ floating offshore wind market. The central 
government of the Philippines has demonstrated strong commitment and ambition in 
advancing large-scale offshore wind projects, including floating technology, and 
Mingyang is honored to have this opportunity to contribute to this commendable 
undertaking.  Together with BENLC, we will conduct a comprehensive feasibility 
study for the floating system and local infrastructure conditions. This will enable 
Mingyang to develop and offer a site-specific floating solution, along with tailored 
engineering and full life-cycle O&M services." 
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on behalf by the undersigned hereunto duly authorized. 
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